p.1

Aug 24 20, 09:56p

Prepored by Affordable Housing Professionais of New Jersey (AHPNJ} - April 24, 2020

2020 AFFORDABLE HOUSING REGIONAL INCOME LIMITS BY HOUSEHOLD SIZE

Income limits not officially adopted by the State of New Jersey. Contact your municipality to see if applicable in your jurisdiction. Additional information about AHPN) income limnits is posted on AHPNJ.org

Mayx Increase Reglonal Asset
1 Person *1.5 Person 2 Person  *3Persoh 4 Person  *4.5 Person & Person G Person 7 Person B+ Parson Rents™® Safest® Limit ™
Region 1 Median 667,166  $71,954  §76,761  $86,357 $95,852  $99,790 $103,628 111,304 S118,980  5126,656
Bergen, Hudson, Moderate $53,733 557,571 561,409  $69,085 575,761  $79,832 582,902 589,013  $95,184  $101,325 1o%  0.84% $185,539
Passaic and Sussex |-°W $33,583 535982 538,381  $43,178  $47,976  $45,895  $51,814  $55,652 359,450 563,328
Very Low $20,150  S21,589  $23.028  $25907  $28,786  $29,937 531,088  $33,3%1  $356584  $37,997
Region 2 Median $73,857 579,132 584408  $94,959 5105510 $109,730 113,951 $122,391 $130,837  $139,273
Essex, Morrls, Modarate $50,085 $63,306 $67,526 $75,967 584,408 $87,784 $91,160 $97,913 $104,666  $111,418 19%  4.71% 4202,419
Union and Warren |-2% $36,528 539,566 542,204 547,479 552,755 354,865 556,975 $61,196 565,416  $69,636
| Very Low $22,157  §23,740  §25322  $2R488 331,653 532919  $34,185  $35717 339,350  $41,782
|Region 3 Median $83,650 $89,625 595,600 $107,550 5119500 $124,280 $129,060 5138620 S$148,180 3$157,740
Hunterdon, Maoderate $66,920 571,700 576,480 586,040 595600 @ $99,424 5103,248 5110896 $118,544  $126,152 19%  101% $227.546
Middlesex and Low 541,825 444,813 547,800 953,775 459,750 $62,140 564,530 $69,310 $74,000 578,870 !
Samerset Very Low 525095 826,888  S28,680  $32,265  $35,850  $37,284  $3B,718  S$41,586 544,454 547,322
|Region 4 Median 576,459  $B1931 587,393 598,317 $109,242 $113,611 $117,981 5126720 5135460 $144,199
Mercer, Moderate $61,175  $65,545 569,915  $78654  $87,393  $90,889 594,385 5101,376 5$108,368  $115,35%
1.9%  5.96% £205,4886
Monmouthand  {Low $38,235  $40966  $43,697  $49,159  $54,621  $56,806  $58,990  $63,360  $67,730 572,099
Ocean Very Low $22,941 524579 526,218  §29,495 $32,772  $34,083 335394  $33,016 440,638  $43,260
Region 5 Median 867,620 472,450 §77,280 $86,940 $96,600 5100464  $104,328 $112,056  $119,784  $127,512
Burlington, Moderate $54,096 557,960  $61,824 389,552 $77.280 580,371 583,462 589,645 595,827  $102,010 19%  7.21% $179,028
Camden and Low 533,810  $36,225 538640  S43,470  $48,300 550,232 $52,164  $55,028 459,802  $63,756 !
Gloucester Vary Low 520,286 $21,735  $23,184 326,082 323580  $30,139  $31,298  $33617 535,935 538,254
Region 6 Median $57,458 561562  S65,666  $73,874  SR2,083 585,366 588,649  $95216 5101782  $108,349
Atfantic, Cape Moderate 545966 $49,250 552,533 559,100 565,666 368,293  $70,919 576,173  $81,426  $86,679 19%  6.57% $153.730
May, Cumberland, |[Low 528,729  $30,781  $32,833 536,937  $41,041  $42,683  $44,325  $47,608  $50,801 554,175 !
and Satem Very Low $17,237 $18,469 $19,700 $22,162 $24,625 525,610 $26,595 528,565 $30,535 832,505

Moderate income is between 80 and 50 percent of the median income. Low income is 50 percent or less of median income. Very low income Is 30 percent or less of median income,
* These columns are for calculating the pricing for one, two and three bedroom sale and rental units as per N.J.A.C. 5:80-26.4(a).

**This column is used for calculating the pricing for rent increases for units {as previously caiculated under N.LA.C. 5:97-9.3 {Cansumer price Index for All Urban Consumers (CPI-U): Regians by
expenditure category and commedity and service group). Landltords who did nat increase rents in 2015, 2016, 2017, 2018 or 2015 becawuse of the lack of authority to do so, may increase rent by up
to the applicable combined percentage including 2020 or 9.0% whichever is less in accordance with N.LA.C, 5:97-9.3(c). In no case can rent for any particular apartment be increased more than
cne time per year.

*** This column is used for calculating the pricing for resate increases for units {as previously calculated under N.JLA.C. 5:97-9.3). The price of ownear-occupied low and moderate income units may
increase annually based on the percentage increase in the regional median income limit for each housing region. In no event shall the maximum resale price established by the administrative agent
be lower than the last recorded purchase price.

Low income tax credit developments may increase based on the low income tax ¢redit regulations.

k*** The Regional Asset Limit is used in determining an applicant's eligihility for affordable housing pursuant to N.1.A.C. 5:80-26,16(h)3.




