BOROUGH OF MOUNT ARLINGTON
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a Summary or Synopsis of the Audit Report together with the recommendations
is the minimum required to be published pursuant to N.J.S. 40A:5-7.

Summary of Synopsis of 2025 Audit report of the Borough of Mount Arlington as required by N.J.S. 40A:5-7.

COMBINED COMPARATIVE BALANCE SHEET

December 31,

ASSETS 2025 2024
Cash and Cash Equivalents $ 11,493,571.08 $ 12,400,631.67
Taxes, Liens and Assessments Receivable 326,714.47 361,551.86
Property Acquired for Taxes Assessed Valuation 491,900.00 491,900.00
Accounts Receivable 1,214,977.28 1,386,005.08
General Fixed Assets 8,663,883.10 8,588,217.61
Deferred Charges to Future Taxation 8,395,229.47 8,680,965.70
TOTAL ASSETS $ 30,586,275.40 $  31,909,271.92

LIABILITIES, RESERVES AND FUND BALANCE
Bonds, Loans and Notes Payable $ 290,938.12 $ 333,144.05
Improvement Authorizations 5,456,813.75 6,668,434.49
Other Liabilities and Special Funds 8,557,903.72 8,695,455.37
General Fixed Assets 8,663,883.10 8,588,217.61
Reserve for Certain Assets Receivable 3,501,303.97 4,591,763.60
Fund Balances 4,115,432.74 3,032,256.80

TOTAL LIABILITIES, RESERVES AND FUND BALANCE $ 30,586,275.40 $  31,909,271.92
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BOROUGH OF MOUNT ARLINGTON

CURRENT FUND

A-1

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCE

Comparative Schedule of Operations and Change in Fund Balance - Current Fund

Revenue and Other Income Realized
Fund Balance Utilized
Miscellaneous Revenue Anticipated
Receipts from:
Delinquent Taxes
Current Taxes
Nonbudget Revenue
Other Credits to Income:
Unexpended Balance of Appropriation Reserves
Accounts Payable Cancelled

Cancelled Federal and State Grant Appropriated Reserves

Tax Sale Premiums Cancelled
Prior Year Interfunds Returned
Total Income

Expenditures
Budget and Emergency Appropriations:

Municipal Purposes
County Taxes
Local School District Taxes
Refund of Prior Year Revenue
Cancellation of Federal and State Grant Receivables
Interfunds and Other Receivables Advanced
Total Expenditures

Excess in Revenue

Fund Balance

Balance January |

Decreased by:
Utilized as Anticipated Revenue

Balance, December 31

Year Ended December 31,

2025

2024

$ 1,300,000.00

$ 1,200,000.00

4,275,826.53 4,552,065.70
343,895.01 392,264.93
23,110,873.31 21,414,833.36
704,324.95 640,847.74
513,193.05 517,583.82
29,980.00 2,000.00
7,269.16

36,985.28

1,155,917.81 208,622.10
31,434,010.66 28,972,472.09

12,727,021.89

11,629,243.66

2,894,941.88 2,666,259.87
13,058,747.00 12,628,904.00
71,331.70 32,177.50
7,357.50

336,225.16 1,491,553.31
29,088,267.63 28,455,495.84
2,345,743.03 516,976.25
3,006,215.76 3,689,239.51
5,351,958.79 4,206,215.76
1,300,000.00 1,200,000.00

$ 4,051,958.79

$ 3,006,215.76




BOROUGH OF MOUNT ARLINGTON
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION
(Continued)

It is recommended that:

1. An adequate segregation of duties be maintained with respect to the recording and treasury functions.
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A Corrective Action Plan, which outlines actions the Borough of Mount Arlington will take to correct the findings
listed above, will be prepared in accordance with federal and state requirements. A copy of it will be placed on
file and made available for public inspection in the office of the Municipal Clerk in the Borough of Mount
Arlington within 45 days of this notice.

The above summary or synopsis was prepared from the report of audit of the Borough of Mount Arlington,
County of Morris, for the calendar year 2025. This report of audit, submitted by Francis Jones, Registered
Municipal Accountant, of Nisivoccia LLP, is on file at the Borg rk's office and may be inspected by any
interested person.




